
Life Insurance Worksheet
Complete this worksheet to help estimate your life insurance needs.

Liabilities and cash needs
Mortgage(s) or rent fund
Loans and other debts (including interest payments)
Final expenses (burial, taxes, probate, lawyer fees, etc.)
Education Fund ($                     x                    yrs. x            children)
Child/home care ($                  x                    yrs. x            children)
Other cash needs (emergency fund, bequests, etc.)
Total liabilities and cash needs

Amount of money needed to provide income
Family income needed after death
Partner’s annual employment income
Annual CPP/QPP survivor/orphan income benefits
Gross annual income available ( c + d )
Annual income shortage/surplus ( b - e )
Amount of money needed to meet income shortage ( f x        yrs.)
(Calculate only if f is greater than $0, if f is less than $0, enter $0)  
Total amount of money required ( a + g )

Assets (usable by family/partner)
Savings
Registered investments
Tax free savings plan
Non-registered investments
Principle residence
Other real estate
Total life insurance (group, personal, mortgage, credit)
Business/farm assets
CPP/QPP death benefit
Other assets
Total assets available
Your life insurance need ( h - i )

Client acknowledgment:
Client acknowledgment:
Advisor acknowledgment:

Date:
Date:
Date:

www.randhawainsurance.ca

How much is enough?
Name Name

a a

b b
c c
d d
e e

f f
g g

h h

amount
to liquidate

amount 
available

amount
to liquidate

i ii


	Untitled

	Childhome care: 
	Education $: 
	Years attending: 
	Years: 
	Name1: 
	Name2: 
	Amount1: 
	Amount2: 
	Amount3: 
	Amount4: 
	Amount5: 
	Amount6: 
	Amount7: 
	Amount8: 
	Amount9: 
	Amount10: 
	Amount11: 
	Amount12: 
	Total1: 
	Total2: 
	Amount13: 
	Amount14: 
	Amount15: 
	Amount17: 
	Amount18: 
	Amount16: 
	Amount19: 
	Amount20: 
	Amount21: 
	Amount22: 
	Amount24: 
	Total3: 
	Total4: 
	#1: 
	#2: 
	Amount23: 
	Amount25: 
	Amount26: 
	Amount27: 
	Amount28: 
	Amount29: 
	Amount30: 
	Amount31: 
	Amount32: 
	Amount33: 
	Amount34: 
	Amount35: 
	Total5: 
	Amount36: 
	Amount37: 
	Amount38: 
	Amount39: 
	Amount40: 
	Amount41: 
	Amount42: 
	Amount43: 
	Amount44: 
	Amount45: 
	Amount46: 
	Total6: 
	Amount47: 
	Amount48: 
	Amount49: 
	Amount50: 
	Amount51: 
	Amount52: 
	Amount53: 
	Amount54: 
	Amount55: 
	Amount56: 
	Amount57: 
	Total7: 
	Date1: 
	Date2: 
	Date3: 
	Signature1: 
	Signature2: 
	Nav Randhawa: 


